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TOGETHER with all and singular the rights, members, hereditaments, amed sppuiteianas to the e bFelonving or in any way .
] invident or appertairing, induding all built-in stoves and refrigerators. heating, 2ir corditioning. plenbing sl elticad bnvtars. wall
. to wall carpeting, fenoes atad gates, and any other aguipment or fistures now ur Lereatter atbachad, e ted o Ditted dnoany eener,
¢ |—- it beinz the intention of the parties bereto that oll such fintures and euipnent, other than hotsehold furmtiee, be considerat o pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its succvasors and assigns fotever. ]

The Mortygagor represents anmd warrants that said Mortzagor is seized of the alure Jescribad prewises in fee simple absolute; that
the above described premises are free and clear of all Livns or other encnmbrarces; that the Mortgager is b felly cinpuacral to con-
vey or encumber the same; and that the Modtgagor will forever deforn] Bl id premises unto the MuortgaZee, it staeons ard assizns,
from ard agzainst the Mortgagor and every person whomsoever Linfully claiming or to chaim the senwe or any pant thereol.

Faprdgt A st

)

i

™

THE MORTGAGOR COVENANTS AND ACREES AS FOLIOWS:
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1. That the Mortgagor will promptly pay the principal and nferest on the indibtedness evideced by skl promissory note at the
tizes and in the manner therein provid
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2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

Mortgagee, lor the payment of taxes, or lic assessments, d insurance prenitins, repairs or vther sich purposes pursnort to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mutzazee to tha- Mortgagor unler
the auvthority of Sec. 4333, 1962 Code of laws of South Caroling, as amended, or similay statntes; arul all sums so advarxad shall Lear
interest at the same rate of rates as that provided in said note unless otherwise ayrecd vpon by the partics amd shall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the morigaged premises, whether row existing or hercafter 0 be ercited, insured
against boss by fire, windstorm and other hazards in 2 sum ot kess than the balince due Lercunder at any tine and in 2 company or
companies acceptable to the Mortgagee, and Mortgagor does Lereby assign the policy or policies of insurapce to the Motttagee ara]
aprees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable cliuws in favor of the
Mortgager; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regbterad ik ars] should the
Mortgagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgages may cauase

such improrements to be insured in the pame of the Mortgagor and reimburse itself for the cont of such insurance, with interest as
hereimabove provided.
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4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, 2md shoukl Mortgagor fail to do
so. the Mortgagee may. at its oplion, enter upon said premises and

maike whatever repairs are nevessary and harge the expenses for such
repuirs to the morigage debt and collect the same under this mortgage, with interest as hereinabove provid
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5. That the Mortgigee may at any time require the issuance and maintenance of insurance npon the 1
under the indebtedness secured hereby in a sum sufficient to pay the mortgage

ife of any person oblizated i
g;iiﬁums are not otherwise paid, the Mortgagee may pay said premiums and

debt, with the Motzagee as beeeliiary, and if the : .
any amount so paid shull bawome a part of the mortzage
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6. That Morigager agrees to pay 2all taxes and other public assessments kevied against the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortzagee immedintely upon payment, and shoukl the Mort-
gagor fail to pay such Lives and assessments when the same shall fall Jue, the Mortgagee ruy, at its option. pay the sune arel charge
the amounts so paid to the mortgzage debt and collect the same under this mortgaze, with interest as above provided.

7. That if this morigage secures a “construction lean”, the Mortwagor agrees that the principal amount of the indebtedness hereby
sevured shall be disbursed to the Mortzazor in periodic payments, as construction progresses, in 2cvordarce with the terms and condi-
tic;ns of 2 Construction Loan Agreement which is separately executed but is made a part of this mertgage and incorporated herein by
reference.

S. That the Mortzagor will pot finther encumber the premises above decribed, without the prior consent of the Mostzager, and
should the Morteagor so encumber such premises, the Mortgagee may, at its option. dechire the indebladress hereby secured to be
immediately due and payable and may institute any pr ings nevessary to colleut sadd indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgaze indebtedress is not paid in full, the Mornizagor or his Purchaser shail be required to filde with the Associztion an
application for an assumption of the mortgage irdebladress, pay the reasonable cost as revuired by the Association for processing the
assumiption. furnish the Association with a copy of the Contrad of Sale, Bond for Tith. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the saxi Joan balance to the marxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina Law, or a kiser increase in interest rate as may
Le determined by the Association. The Ascociation will nutify the Morigaror or his parchaser of the rew iterest rate and monthly pay-
metds. and will mail him 3 rew passhook. Should the Mostgagor, or his Purchaser, fail to comply with the provisions of the within
parzgraph the Mortgagee. at its option. may declare the indebtedness herdy sovured to be immediately due and pavable and may
institute any proceedings necessary to collect said imlebtedness.
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10. That should the Mortgagor fail to make payments of principal am interest as due on the promissory note and the same shall be '
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the chaster of
the Mortzagee, or any stipulations set out in this mortgage. the Mortgagee. at its option. nuy write to the Mostzagor at his Last Enoan
address giving him thirty (30) days in which to rectify the said default and shoukd the Mostzagor £ to rectify said default within the
said thirty days. the Mortzagee, may. at its option, increase the interest rate on the hun halinee for the remaining term of the Joan or
for a lesser term to the matimum rate per annum permitted to be chargad at that time by applicalle Sonth Carolina Liw, or 2 lesser
increase rate as may be determined by the Association. The monthly payments will be adiintal accontingy.

11 That shonld the Mortzagor fail to make payments of principal and irtezest as due on the promdsory note and shoudd any monthly
installment become past due for a peri

in eweess of 15 davs, the Mortzarer may collect a “Lite charge” not to exeeed an amournt
enual to five (5%% ) per centum of any such past due installment in order to cover the extra expense iraident to the handling of sach
delinquent payments.
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12. That the Mortgagzor hereby assigns to the Mortzazee, s successors aml assizns, all the
the mortzaged premises. retaining the right to collect the same so Tong as the debt herchy secared is ot in arrears of payment but
should any part of the principal indebtedness, or interest, tawes, or fire renranve preminms, be pust due and anpaid. the Mortgagee ;
may without notice or further proceedings take over the motgaged premiws, if they shall be ownpial by a tenant or tenants. and :
collect said rents and profits and apply the same to the indebtexlness herely securad, withont lability to 2cvount for anything more

than the rents and profits actually collected, ks the cust of collection. and any temant i anthorizal. npon revpuest by Morteagee, to
make all rental pavments direct to the Mortgagee. withont Lahility

to the Mortoazor. until notifical to the wontraiy by the Mortzagee:
and should said premises at the time of sich defanlt be ocunpied by the Mottzazor, the Motzewe may apply to the Jodze of the
County Court or to any Judge of the Court of Conmon Pleas who shall be resident or presiding in the county aforesaid for the appoint- .
ment of a recenver with authority to take possession of said premises aral collnt wich rents and profits, apphying sakd rents, after pay- .
ing tbeedcmt of colkction, 1o the mocgaze debt without liability 1> acvount for anythinz mwre than the rents and profits actually .

rents Isstes. aml profits 2ccruimg from ;
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13. That the Mortgagee. at its option, may reguite the Mortzagor to pay to the Mortzaer. on the first day of each moath wntil the
rote seczred hereby is fully paal, the following sms in adkdition to the poments of poincipal ara] nterest provided] in 5331 note: a stm
epral to the premitoms that will neat bevome die and pavall on pelicies of nrorteese @aranty mainance (f applicabl ). fire and other
krrard insnrance covering the mortzazed property. plus tiws and aswssnents neat Jie on the modzicel premives (all as estimated by
the Mcrtgizve) kess all strms already paid therefor. diviled by the number of nionths to ebipse befice ore ronth prioe to the date when
snch premivms. taves. aned assesenents will be die and payahle, such stums to be held by Mortzasee to pay saiid preminms, taves and
spevial assassments. Should these payments execal the amornt of paryments actally male by the Mortzagee for Laves, assessnents. of
insnirarce preminms, the excess may be credited by the Morteagee on snbseprent parneents to Ie mede by the Moctzazorn: if, however.
said sums shall be insufficient to make said pavments when the same shall bevomwe due and pasable, the Mortzagor shall pay to the
| Mortzagee any amonnts revessary to make up the deficiency. The Mostzazor Further azrens that at the ol of ten vears from the date I
heveof, Mortgazce may, at its opltion. apply for repewal of mordgage wraranty o similar innnce £ applicable) Gnering the halance
then remaming due on the mortrage debt. and the Morteazor may. at its oplion, pay the cinzle preminn regaital for the remaining
years of the term o the Mottzagee may pay such premium and 2dd the ime to the notteaze G I in which event the Mortzazor shall
repay to Mortzigee such preminm payment, with interst. 2t the rate speifiead in sin? promivon el in el monthly installments
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over the remaining pas nent penod.
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